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Short summary

This paper provides an in-depth analysis of the SME sector at both the national level and within
the broader European and global context, underscoring the critical role SMEs play in the
economic system through their resilience, adaptability, innovation, and contributions to
economic development. It also examines the unique characteristics of SMEs in light of recent
economic and geopolitical crises, including the 2008 financial crisis, the COVID 19 pandemic,
and the impact of Russia's aggression in Ukraine. Furthermore, the paper structurally assesses
the challenges faced by SMEs, particularly in terms of access to financing, and highlights the
key issues that reform policies should address. These include the urgent need for transparency,
reducing bureaucratic burdens, and implementing regulatory measures that account for the
specific needs of SMEs. It advocates for the development of a supportive financing framework
that facilitates access to sustainable resources and aids SMEs in navigating the complex
transition to a green economy. Ultimately, this paper emphasizes the necessity of creating a
sustainable financial and regulatory ecosystem for SMEs, enabling them to act as engines of
economic growth and innovation, both during stable times and periods of crisis.
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